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Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.This paper reviews the U.S. experience with inflation-indexed debt. To date,
Treasury inflation-indexed securities have not been highly valued by investors, with the spread between the
yields on nominal and inflation-indexed securities falling consistently below most measures of long-run
inflation expectations. A number of factors might have contributed to the low relative valuation of TIIS,
including the diEiculty for investors of adjusting to a new asset class, the concentration of participation in the
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