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on an Act to Provide a National Currency: Secured by a Pledge
of United-States Stocks; And to Provide for the Circulation and
Redemption Thereof; Approved February 25, 1863 I have been
greatly surprised that the Act of Congress passed at the last
session, authorizing the establishment of banking associations,
has excited so little attention; for, in my opinion, it is one of the
most important which have passed that body since the adoption
of the Constitution. If I do not greatly err, it is fraught with
consequences of good or of evil to the country, which deserve
the most serious and deliberate consideration. If it shall be
honestly and intelligently used for the sole purpose of promoting
the object for which it was professedly formed, - to provide a
national currency, - I think I can see that it will be productive of
much good; but if it shall, on the other hand, at some time in the
future, more or less distant, be abused for party-purposes, - a
supposition not entirely incredible...
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